ApywTBO 3a ynpaByBate CO OTBOPEHM N 3aTBOPEHN MHBECTULMCKN (POHAOBK
Kb MHBecT ALl Ckonje

OTBOpEH NMHBECTULMCKN DOHA Adatym
KB WHBecT — 3nateH 30.9.2026
Kny4YHn NH®OPMALIMM 3A UHBECTUTOPU
OBOj AOKYMEHT COAPXW KITy4HU nHDOPMaLMK 32 UHBECTUTOpUTE BO 0BOj oHA. OBa He npeTcTaByBa peknameH mMatepujan. MHdopmaummnte
COAPXXaHW BO OBOj AOKYMEHT Ce NPONuLLAHN CO 3aKOH M NOA3AKOHCKV aKTu CO Len Aa UM MOMOrHaT Ha MHBECTUTOPUTE Mpu pa3bupareTo Ha

npupoaarta Ha 0B0j OHA M pU3MUMTE MOBP3aHN CO MHBECTUPAHETO BO HEr0. Hall COBET € BHMUMATENHO Aa ro MpoymuTaTe 3a A3 MOXETE Aa
AoHeceTe MHGOPMMpaHa o4JlyKa 3a NOTEHUMjaNIHOTO MHBECTUPatbE.

HA3UB U CEAULLUTE HA UHBECTULIMCKUOT ®OHA U APYLUTBOTO 3A YIPABYBAHE

OtBOpeH nHBecTMumckn doHa Kb UHBecT — 3nateH [pylwTBO 3a ynpaByBare CO OTBOPEHU U 3aTBOPEHU
WpeHTtndumkaumucky 6poj Ha ¢hoHAOoT: uHeectuumckun doHposu Kb Nusect ALl Ckomje
9120000000157 Knpun n Metoaumj 50, Ckonje, PC MakeaoHuja

®oHaoT e oaobpeH Bo PC MakeaoHuja u ro perynupa Komucujata 3a xaptum og BpeaHocT. PoHAOT e oaobpeH co PewweHne Ha KXB 6poj Y1
08-4 op 04.03.2021 roaunHa. VckaxxaHute Ky4YHM MHMOPMaLMK 33 MHBECTUTOPUTE Ce TOYHM Ha AeH 30.9.2026 roamHa.

|[EZ1IM U UHBECTULIUCKA TMOJIUTUKA
®oHpoT MMa 3a uen da 06e3bean 3awTuTa o4 AeBanBaumja, uHbNauvja unm gednaumja Npeky BOXKYyBakbe BO COMCTBEHWYKM XapTuu Of
BPEAHOCT Ha M3AaBayu BO CErMEHTOT Ha MPOM3BOACTBO HA MHBECTULUMCKM U MHAYCTPUCKU METaNM WM MHAMPEKTHO MPeKy UHBECTUpake BO
ET® choHAoBM KOM MMaaT CiMYHa MHBECTULMCKA CTpaTermja. Hajronem gen oa cpeactsata Ke 6yMaaT BNIOXEHW BO NMPOU3BOAWUTENM HA 3M1aTo,
a noman gen Bo NpoM3BOUTENN HA OCTaHaTK 6naropoaHu MeTanu co Len onTuManHa aveep3ndukauuja. NpegHocta Ha 6naropogHUTe MeTanu
€ BO TOa WTO TWe MMaaT CNocobHOCT Aa ja 3aapXaT HMBHaTa peasiHa BPeAHOCT BO YC/IOBM Ha 3rofieMeHa eKOHOMCKA HEW3BECHOCT W/wunn
uHdnauuja.
JpywTBOTO Ke M UHBECTMpa cpeacTBaTa Ha POHAOT BO CNEAHUTE UHCTPYMEHTU:
- Knaca A (MuH. 85% - mMakc. 100%) BnoXyBaha BO CONCTBEHNYKMN XapTUK 04 BPEAHOCT Ha M34aBayn BO CErMEeHTOT Ha NPOW3BOACTBO Ha
WHBECTULIMCKN U MHAYCTPUCKM MeTann 6e3 reorpadCky orpaHnyyBarba;
- Knaca b (MuH. 0% - Makc. 15%) BnoxxyBarba BO AEM03UTK Kaj oBracteHn 6aHku og PCM co pok Ha focneBake NOKpaToK 04 eAHa roanHa
1 MHCTpYMeHTM Ha nas3apoT Ha napuv Kou ce TpryeaaT Ha opraHvsupaHv nasapu, usgageHn og usgasaum og PCM, apxxaeu uneHku Ha EY
n OELA; n
- Knaca B (MuH. 0% - Makc. 10%) BnoxyBarba BO MHBECTULMCKM (DOHAOBM KOWM MMaaT cneumduyHa CeKTopcka crneuvjanvsaumvja —
WHBECTULMCKN U MHAYCTPUCKM METanu Moz YCnoB Aa He HannaTysaaT TPOLOLM 3a yrnpaByBare nosucoku of 2,0% oa HAB Ha doHAOT.

MpuxoaMTe OA MHCTPYMEHTUTE BO KOW CE€ BJIOXKEHW CPeAcTBaTa Ha MOHAOT, Kako WTO CE KarnuTaaHuTe AOBMBKM, MO3UTUBHWUTE KypPCHM
pasfiMKu, AVBUAEHAM W KaMaTHW NPUXOAM, HEMA [a Ce UCT/ATyBaaT, TyKy aBTOMAaTCKU Ke Ce peMHBECTMpaar Cco Lien [a Ce 3rofieMu LeHaTa
Ha yaenuTe Bo ®OHAOT. MHBeCTUUMCKaTa cTpaTernja Ha ®OHAOT U M360POT Ha BUHAHCUCKM MHCTPYMEHTW Cyrepupa B/IOXYBatbe Ha CpeaeH
pOK CO ofHanpea AeduHUPaH Neproa Ha MHBECTMPAtbE, OAHOCHO OBOj (hOHA He € NOA0GEH 3a MHBECTUTOPM KOM MJaHUpaaT Aa rv noeneyat
CBOWTE CPEACTBa BO MepMoj MOKPATOK Of 2 MOAMHW.

NMPO®WU1 HA PUSNYHOCT U YCINELLHOCT

MHOMKATOPOT Ha CUHTETUYKMOT PU3MK YyMaTyBa Ha BWMCOKO HMBO Ha pU3MK WITO €

KapaKTEPUCTUYHO 33 OBOj TMM Ha (OHAOBU. MOMEHTaNHaTa pU3MYHa Knaca ce A0/MKM Ha _ HW30K pusmnk Bucok pusunk
nasapHuTe ycnoBu. LleHaTa Ha 6naropofHWTe MeTanu Ha ceeTckuTe Gep3n Genexat . <[IOHM3OK npuHoc ....TloBMCOK npuHoc>
MOBMCOKa BOMIATUIHOCT KOja € NocebHO M3paseHa BO yCIOBM Ha 3rofieMeHa HemssecHocteo 1 2 3 4 5 ' 6 | 7 |

nornes Ha MoHeTapHaTa NoJIMTMKA U HUBOTO Ha KaMaTHW CTarku.
CnegHvTe pusuUM MOXaT [a MMaaT 3HavyajHo BnjaHWe Ha NPUHOCOT:
- KpeanTeH pusuk — pusuK Aeka M34aBayvoT HeMa Aa 6uae BO MOXKHOCT HaBPEMEHO W/un BO LENOCT Aa r'v NoAMMUPKU CBOUTE 06BPCKU;
- JINKBUAHOCEH PU3MK — pU3MK Aeka POHAOT Ke MMa NoTewwKoTMM Aa 06e36eau CpeacTBa 3a NoaMUpYBakbe Ha 06BpCKUTE Npu
noB/ieKyBake Ha yaenu nopagnm HEMOXHOCT 3a 6p3a npogaxba Ha UMOTOT MO LeHa Koja oaroBapa Ha dep BpeAHOCTa Ha UCTUOT;
- Pu3uk oA Apyra AOroBopHa CTpaHa — pusuk feka cybjekToT co Koj [pyluTBOTO, BO UMe U 3a cMeTKa Ha ®OHAOT, CKydyBa TpaHcakumm
Ha MHaHCUCKUTE Masapy HeMa Aa 6uae BO MOXKHOCT HaBPEMEHO W/Un BO LENOCT Aa MM noaMMUpK CBOUTE 06BPCKM.
MapuyHWTE CpeACTBa 3a OTKYMEHM YAENN Ce UCNJIakaaT Ha MiaTeXxHa CMETKa Ha MHBECTUTOPOT Mo NoAHeceHo bapatbe 3a OTKyN Ha yaenu 4o
14:00 yacot BO paboTHMOT AeH 3a ucnnata cnegHVoT paboTeH AeH. LleHuTe 3a npogaxba Ha HOBM yaenu unu OTKyM Ha MOCTOjHWTE ce
npecMeTyBaaT cekoj paboTeH aeH Ao 16:00 yacoT u ce objaByBaaT Ha MHTEPHET CTpaHuuaTa Ha [pywTBoTo. VIcTopycknTe nogaTtoum Koum ce
KOpWUCTaT 3a NpecMeTKa Ha CUHTETUUKMOT UHAMKATOP He Tpeba Aa ce cMeTaaT 3a CUrypeH rnokasaTen 3a MAHWMOT Npodua Ha PU3UMYHOCT Ha
®oHAOT. KaTeropujaTa Ha Npodun Ha PUSMYHOCT M YCMEWHOCT He e rapaHuuja Aeka WCTUTE Ke OCTaHaT HEemnpoMeHEeTW, OAHOCHO
KaTeropusauujata Ha POHAOT MOXe JAa Ce MPOMEHMN CO TeK Ha BpPeMeTO. HajHuckaTa kaTeropuja He 3Haum AeKka MHBECTMPaHETO e 6e3 pusnk.

TPOLUOLIN
EQHOKDaTHU TPOLIOLM KOM HACTaHyBaaT Mpe] mim 110 BALIETO B/IOXKYBAHE
BnesHu Tpowoum 5%
U3ne3Hm Tpowoun 1%

BnesHuTe u nsnesHuTe TPOLIOLM CeKorall ce UCKaXKyBaaT BO HajBMCOK M3HOC, OAHOCHO BO OMpeaeneHn CUTyaumu MHBECTUTOPOT MOXe Aa
nnaTM noman M3Hoc. BnesHMOT TPOLWOK 3aBUCK 04 BMAOT Ha ynnaTta (€4HOKpaTHa/MiaH MM NporpaMmpaHy ynaath), Kako M M3HOCOT Ha
CcpeacTBa Koj e HaBeaeH BO baparbeTo 3a KynyBare yaenu. M3ne3HnMoT TPOLWOoK He € npeaBunaeH BO CNy4aj Ha ,nporpammpann ynnatu'. Kaj
OCTaHaTWTe BMAOBW YNNaTK, U3Ne3eH TPOLIOK He ce HaniaTyBa AOKOJKY € U3MMHATa efiHa roanHa o MOMEHTOT Ha B/IOXYBaHe.

TpoLioyn Ha @OHAOT BO TEKOT Ha roguHaTa

TeKOBHM TpoLUOLM 1,8814%




Tpowouy 04 OoHAOT BO 0APEAEHM TOCEGHY OKO/IHOCTYU
MpoBusnn o paboreweTo Hema

MHBEeCTUTOPOT MOXe fa ja AO3Hae peanHaTa BWCMHA Ha BME3HUTE W U3ME3HUTE HAAOMECTOUM Kaj MHBECTMLMCKMOT COBETHUK WK

MHBECTULIMCKM areHT. TPOLLOLMTE KOU Ce Ha TOBap Ha MHBECTUTOPOT Ce KOPUCTAT 3a HaMMpYBabe Ha TPOLLOLIMTE 3a CEKOjAHEBHOTO paboTerbe

Ha POHAOT, BKITyYyBajKuM ' M TPOLUOLMTE 338 MApKETUHI U AUCTPUGYLMja M OBME TPOLLIOUM MOXAT Aa FO HaManaT NoTeHUMjanHMOT pacT Ha

BNOXyBarbaTa. [ofeTanHn MHbopMaLmMm 3a TPOLLOLIMTE, BKIYYyBajKn M 1 HaOMECTOLIMTE NMOBP3aH1 CO PaboTeHETO M HAUYMHOT Ha HUBHaTa

npecmeTka ce goctanHu Bo [en I) Touka 6 og MpocnekToT Ha PoHAoT.
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®oHaoT e ocHoBaH Ha 1.4.2021 roavHa co noyeTHa ueHa Ha yaen oa 100 geHapu. MuHuManeH u3HoC Ha Broxysare e 1.000 aeHapw.
MpuHocuTe ce npecMeTaHW BO AOMallHA BanyTa. LleHaTa Ha yAenoT e mpukaxaH Ha HeTO OCHOBA, MO MpecMeTKa Ha cuTe TpoLlouu U
HagoMecToum. MoaaToumTe 3a OCTBapeHaTa AobuBKa BO % He ce AOCTanHM 6uaejkm GOHAOT ceywTe HeMa Liena KaneHzapcka roguHa.
MpUHOCOT BO MMHATOTO MMa MHMOPMATMBEH KapaKTep M He NMPeTCTaByBa MHAMKaUMja 3@ MOXHMOT MPUHOC BO MAHWHA. lNopaToumnTe 3a cute
KaTeropmm ce uspaseHun kako % oa HAB.

10 HajronemMu BnoXXyBama BanyTHa U3/10)keHOCT Knacu Ha umort
B 8,48% | USD 77,76% : Akunn 83,28%
NEM 7,70% : MKD 15,69% @ Opo4eH aenosuT 9,54%
AU 6,36% : AUD 6,06% : lNapuyHa cMeTKa 6,14%
KGC 6,14% @ CAD 0,83% : Ypnen Bo doHp 1,74%
Aeno3nt, Cunk Poya baHka A Ckonje 6,09% @ GBP 0,65% : NobapyBara 0,37%
MapnyHa cMeTKa 6,08%
FNV 4,94%
WPM 4,90%
BTG 4,23%
SBSW 3,84%
Feorpadcka nsnoxkeHocr CeKTOpPCKa U3J10)KEHOCT
KaHaga 48,01% : ba3nyHu matepujanu 83,48%
MakenoHuja 15,86% @ BaHkapcTBO 17,60%
CAO 13,72%
JAP 10,60%
Ob6eanHeTo Kpancteo 6,83%
ABCTpanuja 6,05%
HeTo BpegHOCT Ha UMOTOT 2.462.382.724,94 MK[] : poceyeH MeceyeH npuHoc (nocneaHn 12m.) 1,5269%
LleHa Ha yaen 224,8529 MK[], : lNpoceyeH MeceyeH npuHoC (nocneaHun 24m.) 3,1403%
lprHOC of ocHoBake 124,85% : lNpoceyeH MeceveH npuHoc (nocnegHn 60M.) 1,6334%

CraHgapfHa aAesujaumja 31,9209%
NMPAKTUYMHU UHOOPMALIUN

[Jeno3sutapHa 6aHka Ha ®oHAoT e KomepuujanHa 6aHka Al Ckonje.

[JononHuTenHu nidopmaumm 3a @oHaoT, 6ecnnateH NpMMepoK o NPOCNEKTOT U NOCAEAHWOT MOAYroAULLEH W FOAMLLIEH u3BeLlTaj, objaBeHn
Ha MaKeOOHCKM ja3uK, Kako MU OCTaHaTUTE NPaKTUYHU MHGbOPMaLUMK, BKITydyBajkiu U MHOPMaLUuUmM 3a HajHOBUTE LEHM Ha YAEM, MOXe Aa ce
pobuvjat Bo ceamwTeTo Ha [IpyLUTBOTO MM [ia Ce Mpe3eMaT Of HeroBaTa MHTEPHET CTpaHuua.

[aHo4uHaTa perynaTtvea MOXe [a BAvjae Ha NMYHaTa AaHo4YHa no3uumja Ha UHBECTUTOPUTE.

KB Wueect Al Ckonje ogrosapa 3a BepoAOCTOjHOCTA, MOTMOMHOCTA M TOYHOCTA Ha MOAATOUMTE COAPXAHW BO AOKYMEHTOT CO KJTyYHU
nHdOpMaLMK 1 MOXe Aa Ce CMETa 3a OArOBOPHO CaMO [OKOJIKY HEKOW [eNoBM Of AOKYMEHTOT JOBeAyBaaT BO 3abnyaa, ce HETOYHM UM He
Ce BO COrnacHocT co MpocnekToT Ha OoHAOT.

KB UHsect A Ckonje; yn. Cs. Kupun n Metoamj 50, 1000 Ckonje, PC MakegoHuja
Ten. +389 (0)2 3204 490; ®akc: +389 (0)2 3204 494; info@kbinvest.mk; www.kbinvest.com.mk
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