[pywTBO 3a ynpaByBate CO OTBOPEHN W 3aTBOPEHN MHBECTULMCKN (POHA0BU
Kb WHeecT Al Ckonje

OTBOpPEH NHBECTUUMCKN DOHA Adatym
Kb WUHuBect — MbU 10 30.6.2026
KNYYHU NHOOPMALIUM 3A UHBECTUTOPU

OBOj AOKYMEHT COAPXW KITy4HU HDOPMaLMK 32 UHBECTUTOPUTE BO 0BOj poHA. OBa He npeTcTaByBa peknameH mMatepujan. UHdopmaunmnte
cofpXXaHu BO 0BOj AOKYMEHT Ce MPOMuLLIaH/ O 3aKOH M NOA3AKOHCKM aKTW CO Lien Aa MM MOMOrHaT Ha MHBECTUTOpUTE Npy pa3bupareTo Ha
npupoaaTa Ha oBoj OHA M pU3MLUTE MOBP3aHM CO MHBECTUPAHETO BO HEro. Hall COBET e BHMMATeNHO Ada ro npoyvTaTe 3a Aa MOXeTe Aa
foHeceTe nHdopMMpaHa oasyka 3a NoTeHUMjanHOTO MHBECTUPaH-E.

HA34B 1 CEQULLUTE HA UHBECTULIMCKMOT ®OHA U APYLUTBOTO 3A YIPABYBAHE
OtBopeH nHeectuumckn dona Kb NHeect — MBU 10 . [IpywITBO 3a ynpaByBar-e CO OTBOPEHM 1 3aTBOPEHH
WpeHTtndumkaumucky 6poj Ha ¢hoHAOoT: mHeectuumnckn doHaosm Kb UHeect Al Ckonje
9120000000181 - Kupwun n Metoawj 50, Cronje, PC MakeaoHuja

®oHgoT e onobpeH Bo PC MakeaoHuja u ro perynupa Komucujata 3a xaptum oa BpeaHocT. ®oHAOT e oaobpeH co Pewwenne Ha KXB 6poj YI1
08-37 oa 28.02.2017 roamHa. UckaxkaHuTe KiyyYHu MHdOpMaLmMmn 3a MHBECTUTOpUTE ce ToYHM Ha aeH 30.6.2026 rogmHa.

|[EZ1IM U UHBECTULIUCKA TMOJIUTUKA
®DOoHAOT MMa 3a uen pennvumparse Ha MakeaoHCKMOT Hep3aHcku nHaekc MBU 10. Toa 3HauM aeka HajroneMo y4ecTBo BO MMOTOT Ha ®OHAOT
MMaaT COMCTBEHUYKUTE XapTuK 0 BPEAHOCT Ha AOMALLHW 13A4aBayM, OAHOCHO K& AOMMHMPA M3MI0XKEHOCTA KOH AOMALLHMOT Masap Ha KanuTarn.
3a NoCTUrHyBame Ha uenta ®oHAOT Ke KOPUCTM MacvBHa CTpaTeruja Ha BNoXyBake. [pyLITBOTO Ke BPLUM YCOriacyBake Ha U3NIOXXEHOCTa
KOH MoeanHeYHN nsgaBayvn Kowm ce coctaseH Aen o MBWM 10 gokonky aojae Ao NMpoMeHa BO CTpyKTypata Ha MBWU 10 kako pesyntaT Ha
nepuoamnyHaTa peBusmnja Ha MHAEKCOT O CTpaHa Ha MakezoHcka 6ep3a.
[JpyWwTBOTO KE MM MHBECTMPa CPeACTBaTa Ha MOHAOT BO CNEAHUTE UHCTPYMEHTH:
- Knaca A (M1H. 85% - makc. 100%) BnoxxyBara BO akLmmM Ha u3gasaum og Penybnvka MakeoHWja Kom ce COCTaBeH Aen 04 MakeaoHCKNOT
6ep3aHckn nHaekc MU 10;
- Knaca b (MuH. 0% - Makc. 10%) BnoxyBara BO APXXaBHU AOSHKHUYKU XapTuM O BPeAHOCT u3faneHu of Penybnvka MakenoHuja; v
- Knaca B (MuH. 0% - makc. 15%) BnoxyBara BO AenO3uTW Kaj OBnacTeHu 6aHku oa Penybnunka MakenoHWja CO pok Ha focCneBane
MOKpaToK 0f efHa roavHa;
- Knaca ' (MnH. 0% - Makc. 10%) BnoxyBarba BO OTBOPEHW WMHBECTMUMCKM (DOHAOBM CO HAjHUCKO HWMBO Ha pWU3MK, KOW BfIOXYyBaaT
UCKMYYMBO BO AENO3UTU M AO/HKHWUYKM XapTuK O BPeAHOCT NoJ YC/oB Aa He HaniakaaT TPoLouy 3a yrnpaByBakse NoBUCokM oa 1% oa
HETO-BpeAHOCTa Ha MMOTOT Ha POHAOT.

MpuxoaMTe Of MHCTPYMEHTUTE BO KOW CE€ BJIOXKEHW CPeAcTBaTa Ha MDOHAOT, Kako WTO Ce KarnuTaaHuTe AOOMBKM, MO3UTMBHWUTE KypPCHM
pasfiMKu1, AVBUAEHAM W KaMaTHW NMPUXOAM, HEMA [a Ce UCT/ATyBaaT, TyKy aBTOMAaTCKU Ke Ce peMHBECTMpaarT Co Lien [a Ce 3roJfieMu LeHaTa
Ha yaenuTe Bo ®OHAOT. MHBeCTUUMCKaTa cTpaTernja Ha ®OHAOT U M360POT Ha BUHAHCUCKM UHCTPYMEHTW Cyrepupa B/IOXYBatbe Ha CpeaeH
pOK CO ofHanpea AedUHUPaH Neproa Ha MHBECTMPAbE, OAHOCHO OBOj (hOHA He € MOA06EH 3a MHBECTUTOPM KOM MJaHUpaaT Aa rv noeneyat
CBOWTE CPEACTBa BO Mepvoa NokpaTok oa 1 roavHa.

NMPO®WU1 HA PUSUYHOCT U YCINELLHOCT

MNHAMKATOPOT HA CMHTETUYKMOT PU3MK YyNaTyBa Ha YMEPEHO HMBO Ha PU3MK LUTO € He e

KapaKTepUCTMYHO 3a OBOj TWM Ha oHAOBW. BakBMOT pe3yntaT ce aomku npen ce . HW30K pusuk Bucok pusunk
KOHTMHYWMPaHUOT HaropeH TpeHA Ha MHAekcoT MBU 10 BO M3MMHATWOT NepuoA M HuckaTa . <[loHM30K npuHoc losmcok npuHoc>
BONaTWIHOCT. 1 2 3| 4|5 6 7

CnegHvTe pusuUM MOXaT [a MMaaT 3HavyajHo BnjaHWe Ha NPUHOCOT:
- KpeanTeH pusuk — pusuK Aeka M34aBadvoT HeMa Aa 6uae BO MOXKHOCT HaBPEMEHO W/un BO LENOCT Aa r'v NoAMUPK CBOUTE 06BPCKU;
- JINKBUAHOCEH PU3MK — pU3MK Aeka POHAOT Ke “Ma NoTewKoTMM Aa 06e36eaM CpeacTBa 3a NoaMUPYBakhe Ha 06BPCKUTE Npu
noB/ieKyBake Ha yaenu nopagn HEMOXHOCT 3a 6p3a npogaxba Ha UMOTOT MO LeHa Koja oaroBapa Ha dep BpeAHOCTa Ha UCTUOT;
- Pu3uk oA Apyra 4OroBopHa CTpaHa — pusuk feka cybjekToT co Koj [pyliTBOTO, BO UMe U 3a cMeTKa Ha ®OHAOT, CKydyBa TpaHcakumm
Ha MHaHCUCKUTE Ma3apy HeMa Aa 6uae BO MOXKHOCT HaBPEMEHO W/Un BO LENOCT Aa r'v noaMMUpK CBOUTE 06BPCKMU.
MapuyHWTE CpeACTBa 3a OTKYMEHM YAENU Ce UCMJTakaaT Ha MiaTeXxHa CMETKa Ha MHBECTUTOPOT Mo NoAHeceHo bapatbe 3a OTKYN Ha yaenu Ao
14:00 yacot BO paboTHMOT AeH 3a ucnnata cnegHVoT paboTeH AeH. LleHuTe 3a npogaxba Ha HOBM yaenu wunm OTKYM Ha MOCTOjHWTE ce
npecMeTyBaaT cekoj paboteH aeH Ao 16:00 yacoT u ce objaByBaaT Ha MHTEPHET CTpaHuuaTa Ha [pywTBoTo. VIcTopuckuTe nogaTtoum Koum ce
KOpWUCTaT 3a NpecMeTKa Ha CUHTETUUKMOT UHAMKATOp He Tpeba Aa ce cMeTaaT 3a CUrypeH rnokasaTen 3a MAHWMOT Npodua Ha PU3UMYHOCT Ha
®oHAOT. KaTeropujaTa Ha MNpodun Ha PUSMYHOCT M YCMEWHOCT He e rapaHuuja Aeka WCTUTe Ke OcCTaHaT HEemnpoMeHEeTW, OAHOCHO
KaTeropusauujata Ha POHAOT MOXe JAa Ce MPOMEHMN CO TeK Ha BpPeMETO. HajHuckaTa kaTeropuja He 3Haum AeKka MHBECTMPAHETO e 6e3 pusuk.

EﬂHOKpaTHM TPOLLUOLIN KOU HAacTaHyBaart rpesg nin o BallleTo B/IOXKYBaHe
BnesHu Tpowoum 1,5%
MU3ne3Hun Tpowoun 1,0%
Bnesnute n nanesxHurte TpoLoLM ceKorawl ce UCKaxyBaaT BO HajBVICOK M3HOC, OAHOCHO BO onpeaeneHn cutyaumm UHBECTUTOPOT MOXKE Aa
naaTy nomMan u3Hoc. BnesHunot TPOLUOK 3aBUCK O BMAOT Ha ynnaTta (eﬂ,HOKpaTHa nnn I'IOBeKeraTHVI ynnaTM), KaKo N U3HOCOT Ha CpeacTBa
KOj € HaBeaeH BO bapareTo 3a KynyBame yaenu. ManeseH TpoWOK He ce HaniaTyBa AOKOJIKY € U3MMHATA edHa rogvHa o4 MOMEHTOT Ha
B/IOXYBakbe.

Tpowouyn Ha QOHAOT BO TEKOT HA MOANHATA

TeKOBHM TpoLIOUM 0,6360%




Tpowouy o4 OHAOT BO 0APEAEHM TOCEGHU OKO/IHOCTYU
MpoBusnn oa paboreweto Hema
MHBEeCTUTOPOT MOXe fa ja AO3Hae peanHaTa BWCMHA Ha BME3HUTE W U3ME3HUTE HAAOMECTOUM Kaj MHBECTMLMCKMOT COBETHUK WK
MHBECTULIMCKM areHT. TPOLLOLMTE KOU Ce Ha TOBap Ha MHBECTUTOPOT Ce KOPUCTAT 3a HaMMpYBabe Ha TPOLLOLIMTE 3a CEKOjAHEBHOTO paboTerbe
Ha POHAOT, BKITyYyBajKuM ' M TPOLUOLMTE 338 MApKETUHI U AUCTPUGYLMja M OBME TPOLLIOUM MOXAT Aa FO HaManaT NoTeHUMjanHMOT pacT Ha
BNOXyBarbaTa. [ofeTanHn MHbopMaLmMm 3a TPOLLOLIMTE, BKIYYyBajKn M 1 HaOMECTOLIMTE NMOBP3aH1 CO PaboTeHETO M HAUYMHOT Ha HUBHaTa
npecmeTka ce goctanHu Bo [en I) Touka 6 og MpocnekToT Ha PoHAoT.
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®oHAoT e ocHoBaH Ha 1.4.2017 roavHa co noyeTHa ueHa Ha yaen oa 100 geHapu. MuHMManeH M3HOC Ha Bnoxysarbe e 1.000 aeHapw.
MpuHoCMTE Cce npecMeTaHW BO AOMallHA BanyTa. LleHaTa Ha yaenoT e mpukaxaH Ha HeTO OCHOBA, MO MpecMeTKa Ha cuTe TPOoLIouM U
Hagomectoum. lMogaToumTe 3a ocTBapeHaTa AobuBka BO % Ce MpuKaXkaHu 3a uena KaneHgapcka roavHa. MpuHOCOT BO MMHATOTO MMa
nHbOpMaTMBEH KapaKTep M He NpeTCTaByBa MHAMKaLMja 332 MOXHWMOT NPUHOC BO MAHWHA. NoJaTouuTe 3a CUTe KaTeropum ce n3paseHu Kako
% op HAB.

LleHa Ha ygen Bo MK[
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10 HajrosemMun BNoXkKyBamwa BanyTHa U3n10)eHoCT Knacu Ha umot

Ankanouna Al Ckonije 18,51% - MKD 100,25% : Akuuun 88,82%

Maknetpon Al Ckonje 17,99% Yaenu 8o boHAoBU 5,38%

KomepuwujanHa baHka A Ckonje 17,94% MobapyBarba 3,03%

HNB A Ckonje 13,42% OpoyeH genosut 1,96%

panut ALl Ckonje 7,12% MNapuyHa cMeTka 1,06%

HJ1B6 Kew Oenosut 4,66%

CronaHcka 6aHka Al Ckonje 4,22%

MakepoHckun Tenekom Al Ckonje 3,99%

Pennek Al Ckonje 3,56%

Makepnonuja Typuct Al Ckonje 1,93%

lFeorpadcka U3noxeHocr CeKTOpCKa MU3/10)KeHOCT

MakenoHuja 100,25% : BbaHKapcTBO 42,67%
dapmaumija 22,07%
EHepreTuka 18,73%
[pageXxHUWTBO 7,40%
MHBeCcTUUMCkn hoHA0BM 5,38%
TenekoMyH1Kaumm 3,99%
YrocTuTesncTso u Typusam 1,93%

L OCTAHATMMOmATOUM

HeTo BpeaHOCT Ha MMOTOT 1.339.017.466,84 MK]] : lNpoceyeH Mece4yeH npuHoc (nocnegHn 12m.) -0,6520%

LleHa Ha yaen 411,9414 MK ' TpoceyeH MeceyveH npuHoc (nocnegHu 24m.) 0,8965%

MpuHOC 04 ocHOBare 311,94% : lNpoceyeH MeceyeH npuHoc (nocneaHn 60M.) 1,0643%

CraHgapaHa Aesujauuija 9,7570%

e oAk MHoopwatn

[Jeno3utapHa 6aHka Ha ®oHAoT e KomepuwmjanHa 6aHka Al Ckonje.

JononHuutenHn nHdopmaumm 3a PoHAOT, becnnaTeH NPMMEPOK Of NPOCNEKTOT U MOCAEAHVOT NOYrOAMULLEH U FOAMLLEH M3BeLTaj, 06jaBeHm
Ha MaKeOOHCKM ja3uK, Kako M OCTaHaTUTe NPaKTUYHU MHbOPMaLMK, BKITydyBajkiu U MHOpMaLUumM 3a HajHOBUTE LIEHU Ha YAEenM, MoXe Ja ce
pobujat BO ceamwTeTo Ha [ipyLUTBOTO MM Aa Ce Npe3eMaT Of HerosaTa MHTEPHET CTpaHuua.

[laHouHaTa perynaTmsa MOXe Aa B/iMjae Ha iM4HaTa AaHo4YHa nosvumja Ha MHBECTUTOPUTE.

KB WHBect ALl Ckonje oaroeapa 3a BepoAOCTOjHOCTa, MOTMOMHOCTA M TOYHOCTA Ha MnofaTouMTe COAPXaHW BO AOKYMEHTOT CO KIyYHW
nHdOpMaLMKM 1 MOXE Aa Ce CMETa 3a OArOBOPHO CaMO JOKOJIKY HEKOW AEeM0BK 0f AOKYMEHTOT [oBeayBaaT BO 3abnyaa, ce HETOYHU UK He
ce BO CornacHocT co MpocnekToT Ha ®oHAOT.

Kb UHBecT ALl Ckonje; yn. Ce. Kupun n Metoganj 50, 1000 Ckonje, PC MakenoHwuja
Ten. +389 (0)2 3204 490; dakc: +389 (0)2 3204 494; info@kbinvest.mk; www.kbinvest.mk
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