ApywTBO 3a ynpaByBate CO OTBOPEHM U 3aTBOPEHN MHBECTULMCKN (POHAOBK
Kb MHBecT ALl Ckonje

OTBOpEH NMHBECTULMCKN DOHA Adatym
KB WHBecT — banaHcupaH 30.6.2026
YYHU UHOOPMALIMM 3A UHBECTUTOPU

OBOj AOKYMEHT COApXM KIyYHU MHGDOPMALIMKM 3@ MHBECTMTOpUTE BO 0BOj PoHA. OBa He npeTcTaByBa peknamMeH maTtepujan. MHdopmauumTe
coApXaHy BO 0BOj AOKYMEHT Ce NMPOMULLAHU CO 3aKOH U NMOA3aKOHCKM aKTU CO Uen Aa MM NOMOrHaT Ha MHBECTUTOpUTE Npu pasbrparbeTo Ha
npupoaaTta Ha 0B0j hOHA M pU3MUMTE MOBP3aHM CO MHBECTUPAHETO BO Hero. Hal coBeT e BHUMMATeNHO Aa ro npouuTaTe 3a Aa MOXeTe Aa
foHeceTe nHdopMmUpaHa oasyka 3a NoTeHUMjanHOTO MHBECTUPaH-E.

HA3UB 1 CEAULLUTE HA UHBECTULIMCKUOT ®OHA U APYLUTBOTO 3A YIPABYBAHE

OtBOpeH nHBecTMumckn doHa Kb UHBecT — banaHcmpaH [OpylwTBO 3a ynpaByBare CO OTBOPEHU U 3aTBOPEHU
WpeHTtndumkaumucky 6poj Ha ¢hoHAOoT: uHeectuumckun doHposu Kb Nusect ALl Ckomje
9120000000149 Knpun n Metoaumj 50, Ckonje, PC MakegoHuja

®oHaoT e oaobpeH Bo PC MakegoHuja u ro perynmpa Komucujata 3a xaptum oa BpegHocT. ®oHA0T e oaobpeH co Pewwenune Ha KXB 6poj 07-
591/4 oa 15.04.2009 roavHa. UckaxkaHuTe MHDOPMaLMKM 3@ UHBECTUTOPUTE Ce TOYHM Ha AeH 30.6.2026 roamHa.

LIE/IM U UHBECTULINCKA MNMOJINTUKA
®oHAOT MO cBOjaTa CTPYKTYpa M KapakTepUCTUKM MpeTCTaByBa CMoj Ha BIOXYBaHa BO akuuu U 06Bp3HULIM. HaMeHeT e 3a MHBECTUTOPU Kou
CaKaaT [a ja MCKOpUCTAT MOXHOCTA 3a OCTBapyBake€ MOBMCOK MPUHOC NpeKy AenO0T MHBECTMPaH BO akLuuW, HO UCTOBPEMEHO U Aa obe3benat
CTabUSIHOCT M CUIYPHOCT Ha BIIOXEHUTE CpeacTBa Bo (DOHAOT MpeKy BOXyBarhaTa BO 06Bp3HMUM. Bo AenoT Ha akuuute, [pywTBOTO Ke
NpUMMeHyBa aKTMBHa CTpaTernja 6e3 ogHanpea AeduHMpaHn KpUTepuyMmn Kako ,BpeaHocT", ,pacT” uam ,,BUCOKU AnBuaeHan".
JpywTBOTO Ke M UHBECTMpa cpeacTBaTa Ha POHAOT BO CNEAHUTE UHCTPYMEHTU:
- Knaca A (MuH. 35% - Makc. 65%) BnoxxyBara BO akUMM Ha n3aasaum o Penybnvka MakenoHuja, XpBaTcka, Cpbuja, LipHa Mopa, AnbaHuja,
BocHa u XepuerosuHa, YkpanHa, Pyckata ®eaepauunja, bpaswn, UHavja, KuHa, EY n OELA,;
- Knaca b (M1H. 35% - Makc. 65%) BNnoxyBaha BO KPAaTKOPOYHM 1 AONFOPOYHM AO/MKHUYKN XapTum O BPeAHOCT Ha n3gasaun o Penybnuvka
MakepoHuja, XpBaTtcka, Cpbuja, LipHa Fopa, AnbaHuja, bocHa n XepuerosuHa, EY n OEL;
BnoxyBaraTa BO AO/MKHUYKM XapTuKn o4 BpeaHOCT nsgagenu og PCM, 3emju uneHkun Ha EY v OEL/ moxe ga HagMmuHaT 35% oa uMoToT
Ha oHAOT;
- Knaca B (M1H. 0% - makc. 30%) BfioXxyBara BO Aen03MTH Kaj oBnacteHn 6aHkn og PCM co pok Ha AocneBarbe MNOKPaTOK Of efHa roanHa
1 VIHCTpYMEHTW Ha Na3apoT Ha Mapu Kou ce TpryeaaT Ha OpraHu3upaHu nasapu, usgaaeHu of usgasauv og PCM, apxxaBu uneHku Ha EY u
OELA; v
- Knaca I (MyH. 0% - makc. 10%) BnoxyBara BO MHBECTULMCKM (DOHAOBM KOW MPETEXHO MHBECTMPaaT BO aKUMU U AOMKHUYKU XapTumn of
BpeAHOCT Ha u3gaBayum of 3eMjuTe o4 JyrouctodHa EBpona, YkpavHa, EBponckaTta YHuja, OELU[, Bbpa3wn, Kuna, UHaunja, CAL v Pycka
®epnepaunja nog ycnoB Aa He HannaTyBaaT TPOLIOLM 3a yrnpaByBahe NoBMCOkM o4 2,5% op HAB Ha ¢oHAOT.

MpuxoanTe 04 MHCTPYMEHTUTE BO KOW Ce BAOXEHN cpeacTBaTa Ha OHAOT, KaKo LUTO Ce KanuTanHuTe J0OMBKK, NO3UTUBHUTE KYPCHW Pa3fiMKM,
AVBUAEHAM U KaMaTHU NpUXoaM, HEMa Aa ce UCNIaTyBaaT, TYKy aBTOMATCKM Ke Ce perHBEeCTMpaaT co Lien [a Ce 3rofieMu1 LieHaTa Ha yaenuTe
B0 ®oHAOT. MHBecTMumckaTa crpatervja Ha ®oHAOT M M360pOT Ha (PUHAHCMCKM MHCTPYMEHTM Cyrepupa BNOXyBake Ha CpefieH PoK Co
oaHanpes aedvHMpaH Nepuoa Ha MHBECTUPakbe, OAHOCHO 0BOj POHA He e NoaobeH 3a MHBECTUTOPM KOWM MaHMpaaT Aa rv nosievaTt CBouTe
CpeAcTBa BO Nepuoa MOKPaTOK 04 2 roAuHM.

NMPO®UN HA PU3SNYHOCT U YCNELUHOCT

WNHOMKATOPOT Ha CMHTETUUKMOT PU3WK YraTyBa Ha YMEpEHO HWBO Ha pUBMK LUTO €

MOHWUCKO 0fi BOOBMYAEHO M Ce AO0MKU MpeA Ce Ha AEnO3UTUTE U UHCTPYMeHTUTEe co . HW30K pusmnk Bucok pusmnk
(UKCEH [IOXOA Kako M HUCKaTa BOMAaTWIHOCT Ha BIIOXYBatbaTa BO COMCTBEHUYKW _ <[TOHM30K MpUHOC roBMCOK NPUHOC>
XapTUW Of BPeAHOCT oA AOMALLHW U3faBau. 1 2 1 3 | g4 [ 5§ 7

CnepHuTe pusuuUM MOXaT Aa MMaaT 3HayajHO BAMjaHME Ha MPUHOCOT:
- KpeauteH pusuk — pusuK Aeka 134aBadvoT HemMa Aa 6uae BO MOXXHOCT HaBpeMEHO WM/1amn BO LEnocT Aa rv nogMmnpun csoute obspcku;
- JINKBMAHOCEH PU3MK — pU3MK Aeka POHAOT Ke MMa NoTeWwKoTMM Aa 06e36eaM CpeacTBa 3a NoaMUPYBakhe Ha 06BPCKUTE Npu
noBneKyBarbe Ha YAen Nopaan HEMOXHOCT 3a 6p3a npoaax6a Ha MMOTOT MO LieHa Koja oaroeapa Ha dep BpeaHoCTa Ha UCTUOT;
- Pu3uk oA Apyra 4OroBopHa CTpaHa — pusuk feka cybjekToT co Koj [pyluTBOTO, BO UMe U 3a cMeTKa Ha ®OHAOT, CKydyBa TpaHCakUmMm Ha
(uHaHCUCKMTE Nasapu Hema da buge Bo MOXHOCT HaBPEMEHO M/Wnu BO LENOCT Aa M NoAMUMPU cBouTe 06BPCKU.
MapuyHUTE CpeacTBa 3a OTKYMEHW YAENM Ce UCM/akaaT Ha MiaTeXHa CMeTKa Ha MHBECTUTOPOT MO NpUMeHo Bapake 3a 0TKyN Ha yaenu o
14:00 yvacoT Bo paboTHWMOT AeH 3a ucnnata cnegHWoT paboTeH feH. LleHute 3a npojax6a Ha HOBM yaenu wav OTKYM Ha MOCTOjHUTE ce
npecMeTyBaaT cekoj paboTeH aeH A0 16:00 yacoT 1 ce objaByBaaT Ha MHTEPHET CTpaHuUaTa Ha [pywTBoTO. MIcTOpMCKMTE NoaaToum Kou ce
KOpWUCTAT 3a NpecMeTKa Ha CMHTETUYKMOT MHAMKATOp He Tpeba Aa ce cMeTaaT 3a CUrypeH nokasaTen 3a MAHWOT Npodui Ha PU3NYHOCT Ha
®oHAoT. KaTeropujata Ha npodun Ha PpU3NYHOCT M YCMELWHOCT HE € rapaHuuja fAeka MCTUTe Ke OCTaHaT HenpoMeHeTM, OAHOCHO
KaTeropusauujata Ha OHZOT MOXeE Aia Ce MPOMEHM CO TeK Ha BpeMe. HajHuckaTta kaTeropuja He 3Hauv Aeka MHBECTUPaHEeTo e 6e3 pusuk.

TPOLLOLN

EAHOKPaTHM TPOLIOLM KOW HaCTaHyBaart rpes nim 1o BalLLIETO B/IOXKYBAH-E

BnesHu Tpowioum 5%

U3nesHun Tpowoun 1%
BnesHuTe 1 nanesHuTe TPOLLOLM CeKorall ce UCKaXKyBaaT BO HajBMCOK M3HOC, OAHOCHO BO OnpeaeneHu CMTyaunm MHBECTUTOPOT MOXe Aa nnaTtu
roma’s M3Hoc. BNe3HMOT TPOLIOK 3aBMCK 04 BUAOT Ha yruiaTa (eaHOKpaTHa/MiaH Wian NporpaMupaHmy ynaaTtu), Kako M U3HOCOT Ha CpeacTBa Koj




€ HaBefeH BO bapareTo 3a kynyBare yaenu. M3ne3HnoT TPOoLOoK e npeaBuaeH U 3aBUCK O BUCMHaTa Ha CPeAcTBa KOW Ce MoB/ieKkyBaarT.
M3ne3HMOT TPOLWOK He ce HansaTyBa AOKOJIKY € U3MWHATa eHa roavHa 04 MOMEHTOT Ha BIOXYBaH-e.

Tpowoun Ha QOHAOT BO TEKOT HA MOAUHATA

TekoBHM TpoLwIOUM 1,2445%
TpoLuoym 04 @oH[0T BO ogpegern 10CE6HM OKOJIHOCTU
MpoBu3nmn op paborereTo HeMa

MHBECTUTOPOT MOXeE Aa ja A03Hae peanHaTa BUCKMHA Ha BIE3HWUTE U U3/IE3HUTE HAAOMECTOLIM Kaj MHBECTULIMCKMOT COBETHMK USIM MHBECTULIMCKN
areHT. TpowouuTe KoM ce Ha ToBap Ha MHBECTUTOPOT Ce KOPUCTAT 3a HaMMpyBake Ha TPOLIOUMTE 3a CEKOjAHEBHOTO paboTerse Ha PoHAOT,
BKY4YBajKW M 1 TPOLLOLMTE 3@ MapKETUHI U AUCTPUBYLMja 1 OBME TPOLLOLIM MOXAT [a ro HaManaTt NoTeHUMjanHUOT PacT Ha B/IOXKYBatbaTa.
MoaeTanHu MHGOPMaLIMK 33 TPOLIOUMTE, BKIYUYBajKU MM U HAIOMECTOLIMTE MOBP3aHN CO PABOTEHETO U HAUMHOT HA HMBHATa NpPecMeTKa ce
fgoctanHu Bo [en I) Touka 6 oa NpocnekToT Ha GOHAOT.

MUCTOPUCKU NMPUHOCU
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®oHAoT e ocHoBaH Ha 22.9.2009 roamHa co noyeTHa ueHa Ha yaen oad 100 geHapw. MuHumaneH usHoc Ha Bnoxysawe e 1.000 aeHapw.
MpuHoCcMTE Cce MpecMeTaHW BO AOMallHa BanyTa. LleHaTa Ha yaenoT e npukaxaH Ha HEeTO OCHOBA, MO MpecMeTKa Ha CUTe TpOoLouM U
Hagomectouu. MopaTounTe 3a ocTBapeHaTa AobuBKa BO % Ce MpuKaXaHu 3a Lena kaneHgapcka roguHa. MpuHOCOT BO MMHATOTO MMa
MHMOPMaTMBEH KapaKTep W He MpeTCTaByBa MHAMKALMja 3a MOXXHUOT NPUHOC BO MAHMHA. MNoaaToumTe ce napaseHn kako % oa HAB.

10 Hajronemmu BnoXyBama Banytu Knacu Ha umot
MACEDO 4 3/4 5,27% : EUR 46,40% : Akumm 41,14%
OpouyeH aeno3uT, Xank 6aHka Al Ckonje 4,81% : MKD 33,12% : O6Bp3HULM 35,32%
ROMANI 6 3/8 4,54% - USD 19,06% : Opo4yeH penosvT 16,58%
OpoueH aeno3uTt, Cunk Poya 6aHka Al Ckonije 4,39% : DKK 1,95% : [p>xaBHM 3anucu 3,55%
OpoueH aeno3uTt, Cunk Poya 6aHka Al Ckonje 4,36% : HKD 0,54% : Napu4yHa cMeTKa 1,31%
ROMANI 3 3/4 4,25% Ypen Bo ¢oHA 1,07%
MACEDO 3 7/8 3,93% [obapyBatba 0,09%
NLBR 3,83%
DZ2025/20-364 3,55%
MACEDO 1,625 3,30% CeKTOopCcKa M3J10)KeHOCT

lFeorpadcka nsnoxeHocr BaHkapcTBO 36,29%
MakenoHuja 46,71% : Opxasa 34,08%
EY 34,08% : KomnjyTepcka TexHonoruja 9,60%
CAQ 14,35% @ ®apmauuija 7,46%
Typunija 2,08% : Basn4Hn MaTepjanu 3,31%
KnHa 1,53%  EHepruja 2,82%

e ocTaATv omaroun e

HeTo BpeAHOCT Ha MMOTOT 3.331.997.253,60 MK[, : NpoceyeH MeceyeH npuHoc (nocneaHn 12m.) 0,9913%
LeHa Ha yoen 266,9428 MKl | TpoceyeH MeceveH NpuHOC (nocnegHn 24Mm.) 1,0123%
MpnHOC 04 ocHOBare 166,94% : lNpoceyeH MeceyeH npuHoc (nocneaHn 60Mm.) 0,5975%

CraHfgapaHa aAesujaumja 6,6517%
NMPAKTUMHU NHOOPMALIUN

[Jeno3utapHa 6aHka Ha ®oHAoT e KomepuwmjanHa 6aHka Al Ckonje.

[JononHutenHn nHdopmauum 3a ®oHAOT, becnnateH NpUMEPOK o4 NPOCNEKTOT U MNOCNEAHNOT MONYrOAULLIEH W FOAMLLEH M3BeLTaj, o6jaBeHun
Ha MaKe[oHCKYM jasuK, Kako M OCTaHaTUTe MPaKTUYHU MHbOPMaLMK, BKIyYyBajKM 1 MHbOPMaLMM 3a HajHOBUTE LIEHW Ha yAenu, Moxe aa ce
pobuvjat Bo ceamwTeTo Ha [IpyLUTBOTO MM [ia Ce Mpe3eMaT Of HeroBaTa MHTEPHET CTpaHuua.

[aHouHaTa perynaTtvea MOXe [a Bnjae Ha NnyHaTa AaHoyHa no3uumnja Ha MHBECTUTOPUTE.

KB Wusect A Ckorje oaroBapa 3a BepOAOCTOjHOCTA, MOTMOSIHOCTA M TOYHOCT@ Ha noAaTouuTe COApXaHW BO [AOKYMEHTOT CO KJTyYHU
nHdOpMaLMKM N MOXe Aa Ce CMEeTa 3a OAroBOPHO CaMO JOKOMKY HEKOW AENOBM Of AOKYMEHTOT A0BEAyBaaT BO 3abnyAa, Ce HETOUHW AN He ce
BO COracHOCT co MpocnekToT Ha PoHAOT.

Kb UHBecT ALl Ckonje; yn. Ce. Kupun n Metoganj 50, 1000 Ckonje, PC MakenoHwuja
Ten. +389 (0)2 3204 490; dakc: +389 (0)2 3204 494; info@kbinvest.mk; www.kbinvest.com.mk
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