ApywTBO 3a ynpaByBate CO OTBOPEHM N 3aTBOPEHN MHBECTULMCKN (POHAOBK
Kb MHBecT ALl Ckonje

OTBOpEH NMHBECTULMCKN DOHA [datym
KB NHBecT — Akunn 30.9.2026
Kny4YHn NH®OPMALIMM 3A UHBECTUTOPU
OBOj AOKYMEHT COAPXW KITy4HU nHDOPMaLMK 32 UHBECTUTOpUTE BO 0BOj oHA. OBa He npeTcTaByBa peknameH mMatepujan. MHdopmaummnte
COAPXXaHW BO OBOj AOKYMEHT Ce NPONuLLAHN CO 3aKOH M NOA3AKOHCKV aKTu CO Len Aa UM MOMOrHaT Ha MHBECTUTOPUTE Mpu pa3bupareTo Ha

npupoaarta Ha 0B0j OHA M pU3MUMTE MOBP3aHN CO MHBECTUPAHETO BO HEr0. Hall COBET € BHMUMATENHO Aa ro MpoymuTaTe 3a A3 MOXETE Aa
AoHeceTe MHGOPMMpaHa o4JlyKa 3a NOTEHUMjaNIHOTO MHBECTUPatbE.

HA3UB U CEAULLUTE HA UHBECTULIMCKNOT ®OHA U APYLUTBOTO 3A YINPABYBAHE

OtBOpeH nHBecTUumckn GoHa Kb UHBecT — Akumn [pylwTBO 3a ynpaByBare CO OTBOPEHU U 3aTBOPEHU
WpeHTtndumkaumucky 6poj Ha ¢hoHAOoT: uHeectuumckun doHposu Kb NHusect ALl Ckomje
9120000000173 Knpun n Metoamj 50, Ckonje, PC MakeaoHuja

®oHpaoT e ogobpeH Bo PC MakeaoHuja u ro perynupa Komucujata 3a xaptim og BpeaHocT. PoHAoT e oaobpeH co PewweHune Ha KXB 6poj Y1
08-3 op 04.03.2021 roanHa. MckaxkaHnte Ky4YHW MHMOPMaLMK 33 MHBECTUTOpUTE Ce TOYHM Ha AeH 30.9.2026 roamHa.

|[EZ1IM U UHBECTULIUCKA TMOJIUTUKA
®oHAoT MMa 3a uen fga 0be3beamn Wmnpoka amBep3nduKaumja Ha BOXyBaHaTa Mo 3eMju, CeKTopu 1 BanyTu. Hajronemo y4ectBo BO MMOTOT
Ha ®OHAOT MMaaT COMCTBEHUYKUTE XapTUM O BPEAHOCT Ha M34aBayu Of CTPaHCTBO. [pylTBOTO Ke HacTojyBa Aa obe3bean cooaBETHA
CEKTOpPCKa M BaslyTHa M3MOXEHOCT BP3 OCHOBA Ha O4YeKyBahbaTa 3@ €KOHOMCKMOT LMKIYC, OAHOCHO Ke MpUMeHyBa aKkTVMBHa cTpaTeruja Ha
BNOXyBare 6e3 ogHanpes AebMHUpPaHU KpUTEPUYMIU Kako ,BpeaHOCT", ,pacT" uUaum ,,BUCOKU AMBUAEHAN".
[JpyWwTBOTO KE MM MHBECTMPa CPeACTBaTa Ha MOHAOT BO CNEAHUTE UHCTPYMEHTH:
- Knaca A (MmH. 85% - makc. 100%) BnoXxyBarba BO COMCTBEHMYKM XapTlK oA BpeaHOCT 6e3 reorpadcku orpaHnyyBatba;
- Knaca b (MyH. 0% - makc. 15%) BnoxyBara BO Aeno3uTu Kaj oBnacteHn 6aHkun og PCM co pok Ha AocneBarbe NOKPaToK 04 eAHa rogmHa
1 MHCTpYMeHTU Ha nas3apoT Ha napuv Kou ce TPryBaaT Ha OpraHv3npaHv nasapu, usgageHn og usgasaum ogq PCM, apxxaeu yneHku Ha EY
n OELA; n
- Knaca B (MyH. 0% - makc. 10%) BnoxyBatba BO MHBECTUMUMCKM (POHAOBM KOM MMaaT crneumduryHa cekTopcka u/wnm reorpadcka
cneuujanvsaumja noa ycioB Aa He HaniaTyBaaT TPOLOLM 3a YnpaByBarbe NOBUCOKM 04 2,5% oa HETO BpeAHOCTa Ha MMOTOT Ha (hOHAOT.

MpuxoauTe 04 WHCTPYMEHTUTE BO KOWM Ce BJIOXKEHW CpeacTBaTa Ha MOHAOT, Kako WTO Ce KanuTaaHuTe AOOMBKM, MO3UTMBHUTE KYPCHM
pasfnKu, AMBUAEHAN W KaMaTHM NPUXOAM, HEMA [a Ce UCTATYBaaT, TyKy aBTOMAaTCKU Ke Ce peMHBECTMPaaT Co Lien Aa Ce 3rofieMu LeHaTa
Ha yaenuTe Bo ®OHAOT. MHBeCTUUMCKaTa cTpaTernja Ha ®OHAOT U M360POT Ha BUHAHCUCKM MHCTPYMEHTW Cyrepupa B/IOXYBatbe Ha CpeaeH
pOK CO ofHanpes AedvHUPaH Neproa Ha MHBECTMPabE, OAHOCHO 0BOj (hOHA HE € NoA06EeH 3a MHBECTUTOPY KOM MJIaHUpaaT Aa rv noeeyar
CBOWTE CPEACTBa BO MepMoj MOKPATOK Of 2 MOAMHW.

NMPO®WU1 HA PUSNYHOCT U YCINELLHOCT

MNHAONKATOPOT HA CMHTETUYKMOT pU3UK yrnaTyBa Ha YMEPEHO HMBO Ha pU3MK LUTO He e

KapaKTepuCTMYHO 3a 0BOj TWMN Ha (oHAoBK. Toa ce A0MKM Ha KPaTKMOT BpeMeHcku . HW30K puank Buicok pusnk
MEepUOA Ha UCTOPUCKU MOAATOLM A0 NPECEYHUOT AaTyM, OAHOCHO BUCOKOTO y4ecTBO Ha . <[1oHM30K npuHoc ! MoBucok rpuHoc>
napuTe M MapuyHUTE €KBMBANIEHTW BO MMOTOT M MOCTENEHOTO nmpunarogysare Ha . 1 | 2 = 3 [ 4 |. 5 [ 6 7 .

nopTdonnoTo Ha GoHAOT.

CnegHuTte pusuuM MOXaT Aa MMaaT 3HayajHoO BAMjaHME Ha MPUHOCOT:
- KpeauteH pusuk — pusuK geka 13gaBadvoT HeMa Aa 6uae BO MOXXHOCT HaBpeMEHO WM/1amn Bo LENocCT Aa rv nogMmnpn csoute o6spcku;
- JINKBUAHOCEH PU3MK — pU3MK Aeka POHAOT Ke MMa NoTewKoTMM Aa 06e36eaM CpeacTBa 3a NoaMUPYBakhe Ha 06BPCKUTE Npu
noBneKyBarbe Ha YAen Nopaan HEMOXHOCT 3a 6p3a npoaax6a Ha MMOTOT MO LieHa Koja oaroeapa Ha dep BpeaHoCTa Ha UCTUOT;
- Pu3uk oA Apyra AOroBopHa CTpaHa — pusuk feka cybjekToT co Koj [pyluTBOTO, BO UMe U 3a cMeTKa Ha ®OHAOT, CKydyBa TpaHcakumm
Ha MHaHCUCKUTE Masapy HeMa Aa 6uae BO MOXKHOCT HaBPEMEHO W/Un BO LENOCT Aa MM noaMMUpK CBOUTE 06BPCKMU.
MapuyHWTE CpeACTBa 3a OTKYMEHM YAENN Ce UCMJIakaaT Ha MiaTeXxHa CMETKa Ha MHBECTUTOPOT Mo NoAHeceHo bapatbe 3a OTKyN Ha yaenu Ao
14:00 yacot BO paboTHMOT AeH 3a ucnnata cnegHVoT paboTeH AeH. LleHuTe 3a npopaxba Ha HOBM yaenu unm OTKyM Ha MOCTOjHUTE ce
npecMeTyBaaT cekoj paboTeH aeH Ao 16:00 yacoT u ce objaByBaaT Ha MHTEPHET CTpaHuuaTa Ha [pywTBoTo. VIcTopucknTe nogaTtoum Koum ce
KOpWUCTaT 3a NpecMeTKa Ha CUHTETUUKMOT UHAMKATOP He Tpeba Aa ce cMeTaaT 3a CUrypeH rnokasaTen 3a MAHWMOT Npodun Ha PU3UMYHOCT Ha
®oHAOT. KaTeropujaTa Ha MNpodun Ha PUSMYHOCT M YCMEWHOCT He e rapaHuuja Aeka WCTUTE Ke OCTaHaT HEemnpoMeHEeTW, OAHOCHO
KaTeropusauujata Ha POHAOT MOXe JAa Ce MPOMEHMN CO TeK Ha BpPeMeTO. HajHuckaTa kaTeropuja He 3Haum AeKka MHBECTMPaHETO e 6e3 pusnk.

TPOLUOLN
EAHOKpaTHY TpoLLIOUM KOM HacTaHyBaar rpes mim o BalleTo B/IOXKYBare
BnesHu Tpowoum 5%
U3ne3Hm Tpowoun 1%

BnesHuTe u nsnesHuTe TPOLLOLM CeKorall ce MCKaXKyBaaT BO HajBMCOK M3HOC, OAHOCHO BO OMpeaeneHn CUTyauuu MHBECTUTOPOT MOXe Aa
nnaTM noman U3Hoc. BnesHMOT TPOLWOK 3aBUCK 04 BMAOT Ha ynnaTta (€4HOKpaTHa/MiaH MM NporpaMmpaHy ynaath), Kako M M3HOCOT Ha
CcpeacTBa Koj e HaBeaeH BO baparbeTo 3a KynyBare yaenu. 3ne3HnMoT TPOLOoK He € npeaBunaeH BO CNy4aj Ha ,nporpammpann ynnatu®. Kaj
OCTaHaTUTE BMAOBW YNNaTK, U3Ne3eH TPOLIOK He ce HansiaTyBa AOKOJKY € U3MMHATa efiHa roanHa o MOMEHTOT Ha B/IOXYBae.

TpoLioyn Ha @OHAOT BO TEKOT Ha roguHaTa

TeKOBHM TpoLUOLM ; 1,8805%
Tpowwouy o4 PoHAOT BO 0ApeAet 1I0Ce6HH OKOSIHOCTH
NMpoBu3un on paborteweTo Hema




VIHBECTUTOPOT MOXe Aa ja AO3Hae peanHaTa BWCMHA Ha BNE3HWTE W W3NE3HWTE HALOMECTOUM Kaj WHBECTULMCKMOT COBETHWK WU
WHBECTMLIMCKM areHT. TpOoLLIOLMTE KOM Ce Ha TOBap Ha MHBECTUTOPOT Ce KOPUCTAT 3a HaMUpPYBakbe Ha TPOLLIOUMTE 3a CEKOjAHEBHOTO paboTere
Ha POHAOT, BKITyYyBajKu ' M TPOLUOLMTE 338 MapKETUHI U AUCTPUBYLMja M OBME TPOLLIOUM MOXAT Aa FO HaManaT NoTeHUMjanHMOT pacT Ha
BNIOXYyBatbaTa. MoaeTanHu MHhopMaLmmM 3a TPOLLOLIMTE, BKIYYyBajKk1 I'M U HaZlOMECTOLMTE MOBp3aHM CO paboTEHETO M HAUMHOT Ha HMBHATA
npecmeTtka ce goctanHu Bo [en I) Touka 6 oa MpocnekToT Ha POHAOT.

UCTOPUCKU NMPUHOCH
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®oHaoT e ocHoBaH Ha 1.4.2021 roavHa co noyeTHa ueHa Ha yaen oad 100 geHapu. MuHuMManeH u3HoC Ha Broxysare e 1.000 aeHapw.
MpyHOCKTE ce npecMeTaHu BO AOMallHa BasnyTa. LleHaTa Ha yaenoT e MpuKaxaH Ha HETO OCHOBA, MO MPecMeTKa Ha cuTe Tpowouu 1
HagoMecToum. MoaaToumTe 3a OCTBapeHaTa AobuBKa BO % He ce AOCTanHM 6uaejkm GOHAOT ceywTe HeMa Liena KaneHzapcka roauHa.
MpUHOCOT BO MUHATOTO MMa MHMOPMATMBEH KapaKTep U He NPeTCTaByBa MHAMKaUMja 3a MOXHMOT MPUHOC BO MAHWHA. MNodaToumnTe 3a cute
KaTeropmu ce uspaseHun kako % oa HAB.

10 HajronemMmn BNOXKyBama U3snoxeHocr Knacv Ha umot
BaJlyTU

[Oenosut, HI16 banka A Ckonje 12,99% : USD 45,34% - Akunm 80,21%
GOOG 4,61% | EUR 29,36% | Opo4yeH aenosut 18,05%
MSFT 4,52% : MKD 19,18% : lMapu4yHa cMeTKa 1,34%
NLBR 3,91% : HKD 2,32%  Ypenu Bo doHA 0,63%
KOEI 3,59% : DKK 2,06% : MNobapyBarba 0,05%
Aeno3nT, Xank 6aHka A Ckonje 2,92% : CHF 2,03%

AMZN 2,72%

ALV 2,58%

POSR 2,58%

ZNTG 2,52%

lFeorpadcka U3noxeHocr CeKTOpCKa MU3/10)KeHOCT
CA 37,18% : BaHkapcTBO 37,43%
EY 31,28% : KoMnjyTepcka TexHonorunja 21,84%
MakenoHuja 19,40% : ®apmauuja 10,23%
KunHa 3,47% : TpaHcnopT 7,53%
KaHaga 2,20% : EHepreTtuka 5,54%
LLBajuapuja 1,99% | Bba3n4Hn mMatepjanu 4,48%
JanoHuja 1,94% : lNpexpambeHa nHaycTpuja 4,39%
KazaxcraH 1,66% : HadTeHa nHaycTpuja n rac 4,13%
Ob6eauHeTo Kpancrso 1,16% : Manonpogax6a 3,98%
7 T

HeTo BpeagHOCT Ha MMOTOT 1.539.888.683,68 MK/ : lNpoceyeH MeceyeH npuHoc (nocnegHn 12m.) 1,2277%
LeHa Ha yoen 161,3695 MK[] : lpoceyeH MeceyeH NpuHOC (nocneaHu 24m.) 1,3847%
MpuHOC 0a ocHOBare 61,37% : lNpoceyeH MeceyeH npuHoc (nocneaHu 60M.) 0,7969%

CraHpgapaHa Aesujaumnja 12,0719%
NMPAKTUYHUN UHOOPMALIUN

[Jeno3utapHa 6aHka Ha ®oHAoT e KomepuwmjanHa 6aHka Al Ckonje.

[Jononnutenyn nHdopmaummn 3a GoHAoT, becnnateH NpUMEPOK oA NPOCMEKTOT M NOCIEAHWOT MOMYroAULLEH U FOAMLIEH U3BeLwTaj, objaBeHn
Ha MaKeOOHCKM ja3uK, Kako U OCTaHaTUTe NPaKTUYHU MHbOPMaLMK, BKITydyBajkiu U MHOpMaLumM 3a HajHOBUTE LIEHU Ha YAEenM, MoXe Ja ce
pobujat BO ceamwTeTo Ha [IpyLUTBOTO MM Aa Ce Npe3eMaT Of HerosaTa MHTEPHET CTpaHuua.

[laHouHaTa perynaTmsa MOXe Aa B/iMjae Ha iM4HaTa AaHo4YHa nosvumja Ha MHBECTUTOPUTE.

KB WHBect ALl Ckonje oarosapa 3a BepoAOCTOjHOCTa, MOTMOMHOCTA M TOYHOCTA Ha MofaTouMTe COAPXKaHW BO AOKYMEHTOT CO KIyYHW
nHdOpMaLMKM 1 MOXE Aa Ce CMETa 3a OArOBOPHO CaMO JOKOJIKY HEKOW AEeM0BK 0f AOKYMEHTOT [oBeayBaaT BO 3abnyaa, ce HETOYHU UK He
ce BO CoriacHocT co MpocnekToT Ha ®oHAOT.

Kb UHBecT ALl Ckonje; yn. Ce. Kupun n Metoganj 50, 1000 Ckonje, PC MakenoHwuja
Ten. +389 (0)2 3204 490; dakc: +389 (0)2 3204 494; info@kbinvest.mk; www.kbinvest.com.mk
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